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Bank Base Rates

Retail Price Index (Source ONS)

13 January 1987

July 2021

Figures compiled on 17 June 2021

Average Weekly Earnings - Total Pay

Date Rate Date Rate 2019 2017 2018 2019 2020 2021
10.5.01 5.25% 10.5.07 5.50% January 3.0 January £497  £510 £531 £549 £573
28.01 5.00% 5.7.07 5.75% February 5.0 February £512  £524 £541 £554  £577
18.9.01 A759%  612.07 5 509 March 5.1 March £558  £572  £588  £593 £619
- [9% 0. ]2, 0% April gg April £502  £515  £534  £529  £h75*
4.10.01 450%  7.2.08 5.25% b ay 35 ay £499  £511 £532 £525
NN . o A, . o . une
8.11.01 4.00% 10.4.08 5.00% Jﬂlr;/e a8 J £506  £517 £537 £528
6.2.03 375% 81008 450% | Audust 13 f\lﬂ'g’;'ust g9 Bls B3 B
10.7.03 3.50% 6.11.08 3.00% September 1.0 September £497 £511 £531 £545
61103 375% 41208  200% | Qctober o October £49% €517  £530  £551
5.2.04 4.00% 8.1.09 1.50% December 19 November £496  £512 £530 £557
6.5.04 4.95% 5.2.09 1.00% : December £513 £530 £544 £574
10.6.04 4.50% 5.3.09 0.50% Whole GB economy unadjusted  Figures are £ (sterling) and include bonuses and
5.8.04 4.75% 4816 0.25% arrears  *Provisional Source: ONS
éggg 3?%: %2311'237 8?%2 #gglrjmy % Change in Average Weekly Earnings
PP ‘0o : "5E0 March 2017 2018 2019 2020 2021
P I A I i O v January 16% 28% 40% 3.4%  44%
-l L9/ -9 -1V ay February 24% 23% 32% 24% 4.2%
Source: Barclays June March 2.5%  2.6% 2.7% 0.9% 4.4%
July April 13% 2.6% 36% -1.0% 8.6%*
Mortgage Rates AS\ugtustb ! ay gégo gggﬁ; gggﬁ; 1%:?
eptemoer une . . . -1.
Date Rate  Date Rate | Gclober : July 17%  33% 39% -02%
1.11.01 6.25%  1.1.08 7.50% November 2.2% August 24% 35% 3.0% 2.0%
1.12.01 5.75% 1.3.08 7.25% December 2.5% getpt%mber %:55‘;0 %%"/A; 421% :258"?
1.3.03 565%  15.08 7.00% ctober 5% 43%  24% 39%
1.8.03 550%  111.08 6.50% HM Revenue & Customs Rates November 2%  S4%  33%  0.2%
1.12.03 5.75%  1.12.08 5.00% __“OFFICIAL RATE”* INTEREST ON LATE PAID Whole GB economy unadiusll)ed e Figures ing\ude bdnusues and arrears
1.3.04 6.00% 1.1.09 4.75% Effective Date Rate INCOME TAX, CGT, STAMP DUTY *Provisional s - ONS
1604 5 o 19 b o 6.4.10 4.00% AND STAMP DUTY RESERVE rovisiona ource:
8.0 6.25%  1.2.09 50% | 6414 325%  Effective Date Rate House Price Ind
Rt one om0 5 | I
e Lol b Lo 6.4.20 225% ‘8.1 250 Date Index  Date Index
1.9.05 6.50%  4.1.11 3.99% *Benefits in Kind: Loans to employees s 32 August 2019 4027 July 2020 4170
Pl D LB MO | mminommamimee  roo an | g o s,
12. . 12. . ] : Yen: ctober . eptember .
1% T Yo | 390 W 6684 Swis 550X el INCOME The GRT SEAND DUTY November 2019 4058  Owlober 2020 4317
1.6.07 7.50%  16.3.20 3.74% ' VINTEpHEST onyuﬁpn:n / OVERPAID. AND STAMP DUTY RESERVE ?;:Sgr])t/) e2r022%19 ﬂ%g gSXSQBSﬁ %858 2‘388
1.8.07 7.75% 6420 3.59% Lo WHERTAMCETRX Flfective Date Jate, February 2020 4128 Januay 2021 ﬁ%ﬁ%
Existing Borrowers - Source: Halifax 21?:;.%9 ate 325%/0.530;0 212088 2}57)%: Aoril 2020 4109 March 30241 4390
30.3.20 2.75%/0.50% 27.1.09 0.00% ay 2020 410.2 April 2021 4457
7.4.20 2.60%/0.50% 29.9.09 0.50% June 2020 410.1 ay 2021 4514

Law Society Interest Rate
Date

0.4.08
~—3 ) .10.0: 2019 2020 2021
. ( / 11.0 27% 31% 6.4%
' 12.0: . . 28% 31% 6.6%
= 1.09 5.50% 4.25% 28% 31% 6.6%
v = cf&o,,, 5209 5.00% 3 470% 29% 5%  64%
“ ) i .« Lo The Law Society rate is 4.00% above Barclays Bank Base Rate - see column 1 5892 2%‘; 6.2%
Standard annual subscription ) 30% 66%
Late Payment of Commercial Debts : 31%  67%
M £156.40 (inc uk p&p) To Rate From . 31%  6.6%
Y 0/ 0
S 311219 8.75% 1.7.20 . 32%  6.5%
30.6.20 8.75% 1.1.21 30.6.21 . g%é ggé
To subscribe call 01603 476100 The Late Payment of Commercial Dehts (Interest) Act 1998 Seasonally adjusted claimant count - UK *Provisibna(I] e Source: ONS

For contracts from 1.11.98 to 6.8.02 the rate applying is the Bank of England Base
Rate that was in place on the day the debt came overdue plus 8%.

LIBOR
FTSE 100 (on last day of month)  Dec 1983 = 1000 Income Support Mortgage l Support For Mortgage s o 2o 20
Apr2020  5901.2 Nov2020  6266.2 Rate Interest Loan Rate gggﬁf gg% Zo gg% 88%
May 2020 60766 = Dec 2020 64605 | pyopyye pate Rate Effective Date Rate 071%  085%  060%  0.09%
Jun 2020 6169.7 Jan 2021 6407.5 9 9 o o o o
1.10.10 3.63% 29.1.19 1.50% 071%  0.82%  059%  0.08%
Jul2020  5897.8 Feb2021 64834 | g71s S 93719 130% 061%  080% 023%  0.08%
AUg 2020 5963.6  Mar 2021 6713.6 18.6.17 261% 28.7.20 0.90% 8.95;0 8.;;;0 8.8‘812;0
Sep 2020 5866.1  Apr 2021 6969.8 Supnort for Mortgage Interest (SMI) i ided to qualifying b to hel t 4970 AL 1o -0 70
0ct2020  5577.3 May2021 70226 | motage Morcet cous on avances Up o RA00K.SHI s pa s oan, W, .4 16 e 080%  076%  0.06%
!oangattractti/igéerest Et the rate shom.{n and is Eegaifd on salle.ortrants)fer ofdow\r;\;:rslgiq. 1Tge{g 082%  081%  004%
1 IS ad mon Wi In a row, wartini il e a Im can made. W.e.l. 1.10. : : .
Government Actuarial Tables tﬁe amm?nt of SMIea?/asiIabI% igthe Iﬁcor?lgf}suc:)post?vl%rtgzge Rcale sgt at a?evelfzqual tothe 88?2;" 8;822 88?;’;

BoE’s published monthly average mortgage interest rate. Subsequent changes will only be
made if the standard rate and the BoE’s average rate differ by 0.50% or more.

Real Yield, Inflation 5%, Over 5 years (FT 17.6.21) 3 MONTH INTERBANK - closing rate on last day of month

16 June 2021 -2.22%
15 e 200 208
Year ago -2.36% ENGLISH COURTS SCOTTISH COURTS

Compulsory Acquisition of Land

Judgment Debts: High Court (& w.e.f. 1.7.91 County Courts) 8% w.e.f. 1.4.93
(previously 15% w.e.f. 16.4.85).

Decrees: Court of Session & Sheriff Courts 8% w.e.f. 1.4.93 (previously 15%
w.e.f. 16.8.85).

i ; ) ) oo NORTHERN IRISH COURTS
Elf'echve Rate Elf:.chve Rate Funds in Court: Special Rate (persons under disability) 0.1% w.e.f. 1.6.20 Judgment Debts: High Court: 8% w.e.f. 19.4.93 (previously 15% w.e.f. 2.9.85).
ate ate (previously 0.5% w.e.f. 1.7.09). Basic Rate (payment into court) 0.05% w.e.f. County Court 8% w.e.f. 19.4.93 (previously 15% w.e.f. 19.5.85). Interest on
1.10.07 5.25% 31.12.08 1.50% 1.6.20 (previously 0.1% w.e.f. 6.6.16). amounts awarded in Magistrate Courts 7% w.e.f. 3.9.84.
0/ 0/

31.12.07 5'000& 31.3.09 0.00!: Interest in Personal Injury cases: Future Earnings - none. Pain & Suffering - 2%. ADMINISTRATION OF ESTATES

31.3.08  4.75% 30.9.18  0.25% Special Damages: same as “Special Rate” - see Funds in Court above (% Special  England & Wales: Interest on General Legacies: 0.05% w.e.f. 1.6.20 (previously
30.6.08 4.50% 1.4.20 0.00% Rate payable from date of accident to date of judgment). 0.1% 1.6.20). Interest on Statutory Legacies (for deaths before 1 October 2014):

Rate of interest after entry S.32 Land

Compensation Act 1961

Interest Rate on Confiscation Orders in Crown & Magistrates Courts: same rate
as applies to High Court Judgment Debts.

6% w.e.f. 1.10.83 (previously 7% w.e.f. 15.9.77): Interest on Fixed Net Sums (for
deaths from 1 October 2014): Bank of England rate at date of death (currently
0.10%) w.e.f. 19.3.20.

All rates and terms are subject to change without notice and should be checked before finalising any arrangement. No liability can be acceEted for any direct or consequential loss

arising from the use of, or reliance upon, this information. Readers who are not financial professionals should see

expert advice.

Data specially compiled for LAW SOCIETY GAZETTE by ~ www.moneyfactsgroup.co.uk

The UK’s largest provider of savings and mortgage data

Tel: 01603 476476



