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The Late Payment of Commercial Debts (Interest) Act 1998
For contracts from 1.11.98 to 6.8.02 the rate applying is the Bank of England Base
Rate that was in place on the day the debt came overdue plus 8%.
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Seasonally adjusted claimant count - UK *Provisional Source: ONS
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BoE’s published monthly average mortgage interest rate. Subsequent changes will only be

made if the standard rate and the BoE’s average rate differ by 0.50% or more. Overnight SONIA- closing rate on first day of month

Real Yield, Inflation 5%, Over 5 years (FT 21.7.22)

20 July 2022 0.62%
Year ago -2.38% ENGLISH COURTS SCOTTISH COURTS

Decrees: Court of Session & Sheriff Courts 8% w.e.f. 1.4.93 (previously 15%
w.e.f. 16.8.85).

NORTHERN IRISH COURTS
Judgment Debts: High Court: 8% w.e.f. 19.4.93 (previously 15% w.e.f. 2.9.85).

Judgment Debts: High Court (& w.e.f. 1.7.91 County Courts) 8% w.e.f. 1.4.93
(previously 15% w.e.f. 16.4.85).

Funds in Court: Special Rate (persons under disability) 0.1% w.e.f. 1.6.20

Compulsory Acquisition of Land

Effective Rate Effective ~ Rate

Date Date (previously 0.5% w.e.f. 1.7.09). Basic Rate (payment into court) 0.05% w.e.f. County Court 8% w.e.f. 19.4.93 (previously 15% w.e.f. 19.5.85). Interest on
31.3.08 4.75% 30.9.18  0.25% 1.6.20 (previously 0.1% w.e.f. 6.6.16). amounts awarded in Magistrate Courts 7% w.e.f. 3.9.84.
0/ 0y

30.6.08 4'500& 1.4.20 O'OODA’ Interest in Personal Injury cases: Future Earnings - none. Pain & Suffering - 2%. ADMINISTRATION OF ESTATES
31.12.08 1.50% 1.4.22 0.25% Special Damages: same as “Special Rate” - see Funds in Court above (v Special England & Wales: Interest on General Legacies: 0.05% w.e.f. 1.6.20 (previously
31.3.09  0.00% 1.7.22 0.75% Rate payable from date of accident to date of judgment). 0.1% 1.6.20). Interest on Statutory Legacies (for deaths before 1 October 2014):

. e 3 ] 6% w.e.f. 1.10.83 (previously 7% w.e.f. 15.9.77): Interest on Fixed Net Sums (for
Rate of interest after entry §.32 Land Interest Rate on Confiscation Orders in Crown & Magistrates Courts: same rate  deaths from 1 October 2014): Bank of England rate at date of death (currently
Compensation Act 1961 as applies to High Court Judgment Debts. 1.25%) w.e.f. 17.3.22.

All rates and terms are subject to change withqut notice and should be checked before finalising any arrangement. No liability can be acceEted for any direct or consequential loss
arising from the use of, or reliance upon, this information. Readers who aré not financial professionals should seek expert advice.
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